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Las Vegas Redevelopment Agency &
City of Las Vegas Office of Business Development

400 Stewart Ave.
Second Floor
Las Vegas, Nev. 89101

Tel:    702.229.6551
Fax:   702.385.3128
TTY:   702.386.9108

Web: www.lvrda.org
Web: www.lasvegasnevada.gov/OBD

The Las Vegas Redevelopment Agency (RDA) promotes the redevelopment of downtown Las Vegas 
and surrounding older commercial districts by working with developers, property owners and the 
community to accomplish beneficial revitalization efforts, create jobs and eliminate urban decay. The 
RDA coordinates with the city of Las Vegas Office of Business Development on day-to-day operations, 
economic development and long-term strategic goals.

The Office of Business Development (OBD) creates, coordinates and encourages new development and 
redevelopment throughout the city of Las Vegas, with an emphasis on the downtown area. It strives 
to increase and diversify the city’s economic base through business attraction, retention and expansion 
programs.  
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City of Las Vegas Estimated Property Values by Land Use

Fiscal Year Residential Commercial Other Total
1998 $11,176,089,000   $5,588,044,000 $1,862,681,000 $18,626,814,000

1999 $12,201,447,000   $6,100,724,000 $2,033,575,000 $20,335,746,000

2000 $13,451,095,000   $6,725,547,000 $2,241,849,000 $22,418,491,000

2001 $14,756,580,000   $7,378,290,000 $2,249,430,000 $24,594,300,000

2002 $16,248,590,000   $8,124,296,000 $2,708,099,000 $27,080,985,000

2003 $18,173,973,000   $9,086,987,000 $3,028,995,000 $30,289,955,000

2004 $22,894,717,000   $8,605,437,000 $1,069,563,000 $32,569,717,000

2005 $25,189,417,000   $9,230,383,000 $1,461,620,000 $35,881,420,000

2006 $34,510,757,000 $10,421,817,000 $2,702,906,000 $47,635,480,000

2007 $47,090,789,000 $13,098,320,000 $3,880,611,000 $64,069,720,000

2008 $52,615,731,000 $15,126,251,000 $4,121,143,000 $71,863,125,000

Source:  Clark County Assessor’s Office (August 2009).

City of Las Vegas Future Land Use Distribution

Public=190.3
MSF, 4,368 Acres

18%

Commercial=
158.6 MSF, 3,640

Acres
15%

Single Family=
550 MSF, 12,619 Acres

52%

Multifamily=
95.1 MSF, 2,184

Acres
9%

Industrial=30.1
MSF, 692 Acres

3%

Mixed-Use=
33.3 MSF, 764

Acres
3%

Source:  City of Las Vegas Planning and Development Department (August 2009).
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(1) 
Excludes sales of high/mid-rise condominiums, condo conversions and condo-hotel units.

(2) 
Weighted by prices of monthly home sales and prices for the year.

Sources: Clark County Comprehensive Planning Department; NV Energy; Local Building Permitting Agencies; Home Builders Research; Nevada Department of 
Taxation (August 2009).

Select Key Economic Indicators
Indicators 2006 2007 2008

Population and Housing

     Clark County Population 1,912,654 1,996,542 1,986,146

     Clark County Active Residential Electric Meter Connections    701,973    720,992    725,073

Housing

     Clark County Residential Units Permitted      33,942      24,069      12,394

     Clark County Home Sales (1)      71,215      40,319      39,630

          New      29,323      15,481        9,139

          Resale      41,892      24,838      30,491

     Clark County Median Home Price (2)  $308,405  $289,252  $215,800

          New  $339,436  $311,444  $256,501

          Resale  $286,685  $275,421  $203,601

     Clark County Average Home Size (detached, in sq. ft.)

          New         2,291        2,204       2,212

          Resale         2,011        2,021       2,034

     Clark County Average Price Per Sq. Ft. (detached)

          New         $148         $141         $116

          Resale         $143         $136        $100

Total Home Sales = 39,630

Clark County Type of Home Purchased 2008

New
23%

Resale
77%

Source:  Homebuilders Research.

Source:  Neilsen Claritas (2009).

City of Las Vegas and Clark County
Type of Occupied Housing Units

City of Las Vegas Clark County

Owner Occupied 62.8% 65.1%

Renter Occupied 37.2% 34.9%
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Source:  Homebuilders Research.

Clark County New Home Sales by Price Ranges 2008
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Source:  Restrepo Consulting Group.

Source:  Restrepo Consulting Group.

City of Las Vegas For-Lease Office Market

City of Las Vegas For-Lease Industrial Market

Quarter 2, 2009
Professional

Class A
Professional

Class B
Professional

Class C
Medical Total

Number of Existing Buildings 24 116 303 153 596

Total Rentable Square Feet 2,315,500 4,754,800 4,094,600 3,017,000 14,181,900

Direct Vacant Square Feet 526,700 801,400 724,000 344,800 2,396,900

Percent Vacant - Direct 22.7% 16.9% 17.7% 11.4% 16.9%

Net Absorption Year-Over-Year -19,400 -81,300 -35,300 16,700 -119,300

Average Lease Rate (FSG) $2.54 $2.40 $1.92 $2.20 $2.26

Sq. Ft. Under Construction 200,000 0 42,700 0 242,700

Sq. Ft. Planned 0 0 0 0 0

Quarter 2, 2009
Warehouse/
Distribution

Light
Distribution

Light
Industrial

Incubator
R&D/
Flex

Total

Number of Existing Buildings 50 42 353 27 54 526

Total Rentable Square Feet 2,091,400 854,300 4,755,700 827,100 672,900 9,201,400

Direct Vacant Square Feet 208,000 93,100 451,300 111,800 129,600 993,800

Percent Vacant - Direct 9.9% 10.9% 9.5% 13.5% 19.3% 10.8%

Net Absorption Year-Over-Year -63,300 -27,500 -124,800 -29,200 -26,700 -271,500

Average Lease Rate (NNN) $0.51 $0.73 $0.51 $0.,69 $1.13 $0.63

Sq. Ft. Under Construction 0 0 0 0 0 0

Sq. Ft. Planned 0 0 0 0 0 0


